Newsletter May 1, 2008
Kentucky Derby Preview

With the Derby approaching this weekend | thought we would focus on the 134th run for the rosesin this week’ s newsletter. Included below
is acomplete post draw with morning line odds, my opinions on each entrant in the field, predictions from the Margaux staff aswell asa

slew of various articles and columns by some of the sports best handicappers. Hopefully some will find the info they need to pick awinner or
at the very least have a better feel for the field before they leave the gates.

Gary

KENTUCKY DERBY 134:

(PP, Horse, Jockey, CD M/L)
1. Cool Coal Man, J.L eparoux, 20-1
2. Taleof Ekati, E.Coa, 15-1
3. Anak Nakal, R.Bgarano, 30-1
4. Court Vision, G.Gomez, 20-1
5. Eight Belles, G.Saez, 20-1
6. Z Fortune, R.Albarado, 15-1
7. Big Truck, J.Castellano, 50-1
8. Visionaire, J.Lezcano, 20-1
9. Pyro, S.Bridgmohan, 6-1
10. Colon€l John, C. Nakatani, 4-1
11. Z Humor, R.Douglas, 30-1
12. Smooth Air, M .Cruz, 20-1
13. Bob Black Jack, R.Migliore, 20-1
14. Monba, R.Dominguez, 15-1
15. Adriano, E.Prado, 30-1
16. Denisof Cork, C.Borel, 20-1
17. Cowboy Cal, J.Velazquez, 20-1
18. Recapturetheglory, E.T.Baird, 20-1
19. Gayego, M .Smith, 15-1

20. Big Brown, K .Desor meaux, 3-1



A Look At The Field

Here are my thoughts on the field and their chances. Note this was done before the draw on Wednesday.
G.H

Pyro — Until the disastrous Bluegrass Stakes, Pyro was the consensus Derby favorite and his hype knew no bounds. It
started with his seasonal debut in the Risen Star where he had a troubled trip and went from 8" to 1% in a stirring stretch
drive to overwhelm the field. He followed that score with a dominant effort in the Louisiana Derby where he showed
some versatility sitting close to the pace before he wore down his counterparts in the lane. At this point the only
guestion for many was how easily he would win the Derby. Then polytrack steeped in. His effort in the Bluegrass can
only be described as dreadful. Breaking slow and closing even slower he lost ground at every call of the race to finish
10" of 12 beaten some 11 lengths. As the bandwagon slowly emptied we were |eft with several things to ponder. One,
was he a better two year old then three year old. Y ou might ask how a horse that was only a maiden winner at 2 could
actually be worse then a 3yo who won a G3 and G2 with ease? Speed figures. If you pay any mind to speed figures one
can’'t help but notice his 3yo figs (73, 95, 90) are considerably slower then the figures he earned chasing War Pass
around as ajuvenile. (100,105) Additionally, even if he despised the synthetic surface at Keeneland should his class
have carried him abit further then 10™? If you assume the other favorites did not like the track either what's his excuse
for finishing behind them? Also, how much did he get out of the Bluegrass? If you want your horse to peak at 10
furlongs, isloafing around in the back of the pack on polytrack going to have his cardio where it needs to be?

Bottom Line: | don’t think any Pyro fan could be excited about his effort in the Bluegrass, but if you believe the poly
effort was atoss you have to be thrilled that his odds will be very generous after that display. One thing | keep tossing
around is “how shocking would it be for him to take the race”? In my opinion it would not be an upset at al and while |
will not be playing him for the win his back classis too hard to ignore and there is some real risk omitting him from
exotics. Could earn a share.

Big Brown — Heis certainly coming off the most impressive win of the season. His Florida Derby performance was
electric running brutal fractions early only to find his reserves down the stretch to power away from the field. 1:48 flat
isasolid time, but when you go 22 and 45 to get there it hints at freakish ability. This versatile runner started as a turf
horse breaking his maiden by over 11 lengths at first asking, before giving dirt atry in his second start when aNW1
was taken off the turf. That 12 length romp prompted Dutrow to give him a go for the Triple Crown and hiswin in the
Florida Derby will land him as the solid favorite. Historically horses with this amount of experience have not faired
well. The average profile of a Derby winner is 6 career starts, 3 starts as a 3yo before entering the Derby. Needless to
say he lacks in both categories and it should be cause for concern. Dutrow has proclaimed all week if Big Brown breaks
well he will win the race, last time he was this confident he sent out St Liam to win the Classic and become the Horse
of the Y ear. Despite his obnoxious demeanor there is no doubt Dutrow is bringing a heavyweight to the fight.

Bottom Line: Big Brown isthe fastest horse in the race and is perhaps the most versatile in running style. He can set the
pace or rate and his high cruising speed should get him out of alot of trouble. His experience or lack thereof isa
guestion, (and enough for many esteemed handicappers to not give him the time of day) but in ayear with more
guestions than answers this could be the perfect year to overcome this trend. With agood trip he could runaway with
the race. The pick.

***jts worth mentioning that Big Brown drew post 20, meaning he will be breaking from somewhere just north of Cincinnati***

Tale of Ekati — Thistough and talented colt has had a very productive career winning both the Wood Memorial last
out as well as the Futurity as a 2yo. Sent off asa 2-1 second choice in the BC Juvenile he ran adistant 4™ in the slop
that was the Monmouth race course. In his 3yo debut he got thrown into the deep end facing an in form Pyro in the
Louisiana Derby where he finished 6™ beaten by 6 lengths. He regained his winning form in the Wood Memorial a
month later defeating Eclipse Champion War Passin afairly weak edition of the historic race.

Bottom Line: As noted, the Wood Memorial comprised alot of unproven horses as well as a beaten and battered War
Pass. The final furlong of the Wood was run in 13 and change and that coupled with the abysmal final quarter suggests
he was not surging late but out lasting a less then stellar group of weary horses. He has some class and its hard to throw
out any horse by this trainer but nothing he has done this year suggests he is ready or capable of winning arace of this
caliber. Prefer others.



Colonel John — Col. John cemented his status as the best west coast 3yo after another stirring win in the Santa Anita
Derby. Coming off a season debut win in the Sham Col John is coming into the Derby off only two preps this season
but boasts a very impressive career tally of 6-4-2-0. Aswith all west coast horses the major question mark is his affinity
for dirt being that he has run exclusively on synthetic surfaces to this point in his career. His chances have been greatly
improved by the fact that several California based horses have shipped with success prepping for the Derby this year
(most notably Gayego)

Bottom Line: His breeding (Tiznow) suggest he should not only be able to run on dirt but aso get the distance. The
guestion iswill he show the affinity at first asking or will the combination of the track and surroundings be just enough
to knock him off his best. His speed figures are alittle on the low side and this combination gives me some cause for
concern. The fact that he has proven he can overcome some adversity during arace helpsin a 20 horse field and you
can’'t dismiss the success Californians have had shipping so far. (And this guy is the reason most of them shipped away
to find earnings elsewhere) A serious contender.

Gayego — What separates Gayego from his other west coast challengersis the fact that he has proven himself capable
of running on dirt. His last start in the Arkansas Derby was his career best race, earning himself a credible 103 Beyer as
well as serving notice to the east coast horsemen that the Californians have the goods this year. Gayego came into the
Arkansas off ahalf length defeat to ultratalented Georgie Boy, aresult that depending on your opinion of Georgie Boy
could flatter his ability immensely. As ajuvenile Gayego won the San Pedro and goes into the run for the roses off a
two prep schedule with a career record of 5-3-2-0

Bottom Line: Thereisalot to like about this horse, his figures stand above afair amount of his opponents and the fact
that he could fire his career best effort on dirt isimpressive. With that said his speed could get him in trouble (or keep
him out of troubleif your so inclined) and his pedigree (Gilded Time) does everything but suggest he will relish a 10f
event of this caliber. | just can’t see this horse with enough in the tank late to steal the race but he certainly could find
his way into an exacta.

Z Fortune—Z Fortune started his career very sharp reeling off three consecutive wins highlighted by an impressive
score in the G3 Lecomte Stakes at the Fairgrounds. In his three starts leading up to the Derby he has two decent
seconds to Pyro and Gayego with an inexplicably dull effort wedged between those races in the Rebel. His closing
running style fitswell in arace like the Derby and he is bred to like a patch of ground. It’s hard to overlook his
typically slow figures though.

Bottom Line: This horse could attract alot of wise guy action based on his running style and the belief that with another
furlong he would have defeated Gayego. Personally | don’t think he was ever getting past Gayego that day, and this
horse looks like he has a bad case of seconditis. He' s talented enough to pass the pretenders late but also one step
behind the true class. He is the current version of Borrego. Cant support him for the win but heis certainly eligible to
fill out the back end of atri or superfecta.

Monba — Three weeks ago you probably never heard of this horse largely because outside of his maiden and alowance
scores this horse was coming in off two dull performances in graded stakes company. Then enter the Bluegrass Stakes.
One could have actually made the case that the horse didn’t even belong in the Bluegrass field but Pletcher went fishing
anyway and was rewarded by the inconsistent nature of the new Keeneland race track. Moving forward though some
have found reason to believe. While the horse was run off the track in the Fountain of Y outh, on dirt this horse does
have an allowance win on dirt over the Churchill track. That, combined with the fact that he might be coming into his
own has made some give him another thought.

Bottom Line: | am not one of those people. | cannot overlook a horse losing by 30+ lengths in hislast dirt start as well
asahorsethat’s best career win came at the expense of horses that had never competed over a synthetic surface. He has
never been a particularly fast individual and its worth noting Edgar Prado who piloted him to victory in the Bluegrass
decided to ride another unproven dirt horse in Adriano over Monba. Prefer others.



Visionaire— At first glance Visionaire seems like another chalky casualty in the odd creation that is the new synthetic
edition of the Bluegrass Stakes. But those with a keen eye or of the obsessive compulsive type that like to watch races 2
or 7 times would see Visionaire was the only contender in that race that was actually running late. After breaking from
the 12 hole and going about 10 wide into the turn he settled in to last and made a mild move into the stretch while the
others were fading. This fits his profile as afrom the clouds closer. In hiswin in the G3 Gotham Visionaire was last by
about 15 lengths going into the fog at Aqueduct around the far turn, with about a sixteenth to go when the horses came
back into sight Visionaire was rolling like afreight train and caught and nipped Texas Wildcatter at the line for hisfirst
graded stake win. Prior to that he ran asolid 3 in the Risen Star behind Pyro in his first start around two turns.

Bottom Line: There are alot of reasons not to like this horse here. He's never been particularly fast fig wise, his
pedigree (Grand Slam) does not suggest 10f and you have to wonder what good he took out of the Bluegrass running.
With that said heis avery honest horse, he always fights, always comes running late and looks like a horse that is
peaking for the Derby, not a horse that has been overused to gain entry. If the lead horses fall apart late he could be in
position to take advantage of it. Eligible for the upset.

Cowboy Cal — Cal is another horse that jumped into the field based around his effort in the Bluegrass. Unlike Monba
he was already a stakes winner, taking the G3 Tropical Derby on turf at Calder. Cowboy Cal’ sfirst start was on dirt and
after being beaten some 11 lengths Pletcher decided to switch him to turf where he reeled off three victoriesand a
second. The Bluegrass seemed alogical spot given his ability on the grass and he responded with a sound effort losing
by only aneck. He is by Giants Causeway, a sire that has produced the highest class of runners on all three surfaces
(dirt, turf and polytrack) though one has to wonder if dirt was Cowboy Cal’s strong suit why wasn’t he raced over it
before the Derby.

Bottom Line: I’'m not big on the east coast poly preps and the Bluegrass in particular, one has to believe if that raceis
on dirt the top 5 choices all don’t run like plow horses. Cowboy Cal has a bright future, but that would appear to be on
turf and synthetics. His sire was versatile and its not out of the question that could be passed to Cowboy Cal, but thisis
abad spot to be asking the question of his ability over it. Prefer others,

Bob Black Jack — Aswith most of the east coasts 3yo’s at the start of the year he was considered another in along line
of quality sprinters who would test his luck around two turns. Interestingly enough, most of that class passed the tests
with flying colors, Bob Black Jack included. Leading in to the San Felipe, hisfirst start around two turns, Bob Black
Jack was coming off of two strong stakes wins most notably the Sunshine Millions Dash. In the San Felipe he set the
pace early and though he gradually gave way down the lane he lost by asmall 1 ¥z length margin. Considering his
effort they gave him another go in the Santa Anita Derby where again he ran a bang up race, rating off the speed early
and almost stealing the race late before he was overcome by Col John by a half alength. His pedigree suggests a
sprinter and his style follows suit, but heart is carrying the gutsy colt along way.

Bottom Line: I’ ve actually been impressed by this guy in the way he hangs on tough even when he is running on fumes
late. | give him very little chance to win, but | don’t see how he can be ignored underneath the top spot.

Denis of Cork — This horse cant catch abreak. Asif being named Dennis of Cork was not bad enough he has also had
the bad luck of being caught in the middle of a dispute between owner and trainer on his handling. Denis of Cork
started his career with three consecutive victories including a dominating win in the Southwest which catapulted him to
the top spot of many peoples Derby lists. Thisiswhere the fun came in. The owner of Dennis of Cork decided to
override his trainer who wanted the horse to stay on the Arkansas Derby circuit and instead point him to the Wood
Memorial. After running into travel issues and again overriding the idea of running in the Ark Derby the horse was
pointed to the Illinois Derby by his owner. There Dennis of Cork’s closing style was impeded by atypically speed
favoring course and he finished awell beaten fifth and was effectively knocked out of Derby contention. After alot of
movement on the earnings list Dennis of Cork did get into the race and now the question is can his trainer get the horse
back into the form he was in before he had any outside interference?

Bottom Line: | can forgive the horse for the lllinois Derby effort. That race is for speed horses and given his time off
between the races he was always going to be up against it. What he does have is talent, and all reports on him at
Churchill have been terrific. The only question iswhat did he get out of the Illinois Derby and is that poor effort (the



only race he has had in 8 weeks) enough to get him primed for the Derby. | cant ignore him based on his prior form,
and while he will likely either be boom or bust in this race its hard to omit a horse you know has the ability and will
come at a decent price.

Adriano — Viewers of the one hour ESPN telecast of the G2 Lanes End Stakes were treated with one of the most telling
cases of Derby fever you'll find. During the telecast the first 50 minutes of it were about how Adriano would not runin
the Derby even if he won. The trainer, owners and anal ysts went on and on belaboring the point that they were different
owners, who would do what was best for the horse and not succumb to the Derby temptation. Of course after Adriano
won not asingle one of the people were so bold in their declarations and as we sit here six weeks later the horse is
indeed scheduled to run. In a career that has ailmost exclusively been run on turf and synthetics the Lanes End was his
career best effort. Beyond that win you’ll only find his maiden and allowance scores, and his best performancein
stakes company prior to that was a fourth place finish in the Breeders Futurity. What likely drove the owners and
trainer into believing the Derby was not realistic was his dismal lone start on dirt in the Fountain of Y outh were he was
beaten some 17 lengths.

Bottom Line: The best thing this horse has going for him is hisregal pedigree (AP Indy) and the fact that Edgar Prado
elected to ride him instead of Monba. (Pick your poison Edgar) Thisis not to say the horse lacks talent or ability, but he
has only shown the ability on synthetics and turf and is he really going to step up on dirt here against these? Prefer
others.

Recapturetheglory — The Illinois Derby is generally the only prep you' Il find in this country where a maiden winner
can win it convincingly. Theraceiswon or lost in the first furlong as the horse that gets the lead and therail is
generally home free. After two mediocre maiden attempts on Arlington’s polytrack he was switched to dirt where he
promptly broke his maiden. He caught a tough allowance field after that win, finishing second to Derby starter Cool
Coa Man. After faltering at the Fairgroundsin an Nx1 he was entered in to the Illinois Derby where he went wire to
wire and jumped into the Derby picture.

Bottom Line: His 102 Beyer figure looks nice but you have to be skeptical of any horse that has a career high Beyer (by
ahuge margin) in afront running effort on a speed favoring track. Beyond that race he has shown little to match these
and his only value could be in a monsoon that favors front running antics. Prefer others.

Court Vision — This colt had a fantastic end to his 2yo campaign stringing together three wins including the G3
Iroquois at Churchill and the G2 Remsen at Aqueduct. After abrief freshening Court Vision came back to run third in
his seasonal debut in the Fountain of Y outh. Hisfina prep camein the G1 Wood Memoria where he again ran third to
both Tale of Ekati and War Pass. His remaining fans are hopeful given hisimpressive win over the Churchill track,
though there is some cause for concern given he has not be in contention in any start this year.

Bottom Line: This horseis hard to peg. In the Fountain of Y outh he looked short, and in the Wood he had the ideal pace
scenario and complete collapse on the front end and he still could not make up the ground. His pedigree is based on
stamina and his style should suit well for a pace meltdown. Prefer others for the win but with his proven form over the
track he has to be considered for the exotics.

Cool Coal Man — After afairly non distinct 2yo season Cool Coal Man came alive at Gulfstream to start the year. He
followed up a good allowance score to take the Fountain of Y outh by a neck over highly touted Elysium Fields. He,
like all the other favoritesin the Bluegrass tanked and as a result his genuine ability is atossup. He has run twice over
the Churchill track, scoring a win in allowance company, followed by one of hisworst performances of his career
running 7" in the K entucky Juvenile Cup.

Bottom Line: For the devoted thereis alot to like about this horse. He is by Mineshaft a horse that thrived at classic
distances, he does have a useful background over the track, and if you're inclined to throw out the Bluegrass altogether
then you are left with a horse that went 2-2 to start the year beating a handful of the mid-level contenders he will face in
the Derby. | cannot consider the horse for anything but the extreme back end of super’s. In arace where you have to
take a stand against good horses | think heisjust a cut below thetop tier and | don’t like the fact that he camein off a
small break to run in the Bluegrass, arace he probably did not get that much out of.



Smooth Air — This colt has had a useful career down in Florida, hitting the board in al seven races he has run their. He
ismostly known for hiswinin the 7 furlong G2 Hutcheson at Gulfstream and his runner up finish in the G1 Florida
Derby. His pedigree is a bit on the short side but the horse has done fairly well in both tries around two turns. Some
analysts say his effort behind Big Brown was deceptively strong despite being beat by 5 lengths. The big news here
was the colt missed three days of training over the weekend with a temperature.

Bottom Line: His physical setbacks make it easy for me to get away from this horse. His only major score was sprinting
and | find it hard to rally around a horse based on a second best performance around two turns. Minus the missed
training perhaps a case could be made for the exotics but I'll take a stand against him.

Eight Belles— Thisfilly not only has the most experience in the field with 9 starts but she is also atough, sound
individual as she has thrived this year despite not having a break since she started running in September. Third time
was the charm for her in both maiden and allowance company, then she reeled off three consecutive stakes wins at
Oaklawn Park. Her consistency this year as well as speed figures (100, 99, 96, 91) prompted talk of the Derby and her
trainer Larry Jones is known for rolling the dice and not shying from a fight.

Bottom Line: You have to wonder if thisfilly would be in the race if Jones did not also train Proud Spell, who will
likely be the favorite in the Oaks since Eight Bellesis out. She has beaten small fields lately and you have to wonder
about the severe class jump as she has beaten marginal female competition. With that said she is the type of hard
knocking filly that could not be overwhelmed by the race and this is not the most highly touted group of Derby horses.
| can’t see her winning but she could be a factor in the exotics with a good post and clean trip.

Anak Nakal — A combination of sufficient graded earnings and a stakes win over the Churchill track is apparently
enough for the connections here to overlook the minor fact that Anak Nakal has been beaten by some 29 lengthsin his
three losses this year. Nakal had a promising 2yo campaign breaking his maiden at first asking, a second in the G3
Nashua followed by a determined score in the Kentucky Juvenile Cup. His 3yo campaign has not lived up to the
promise though. His first start was in the Fountain of Y outh where he ran 8" beaten by 13. He followed that race with a
7™ place finish beaten 12 in the Rebel at Oaklawn Park. Determined to keep him in the hunt the they ran him in the
Wood Memoria where he finished 5" beaten by 3 %%

Bottom Line: His form suggests he was a precocious 2yo that has since fizzled. Y ou have to wonder why they would
run him here other then because they can. His Churchill score might have them optimistic but considering his poor
form, hitting the board would take a miracle.

Z Humor —Z Humor’s big win to date was a dead heat in the Delta Jackpot to end his 2yo campaign. As a3yo he has
failed to impress, finishing third last out in the Illinois Derby following a 4™ and 5™ placing in the Fountain of Y outh
and the Sam Dauvis.

Bottom Line: Y ou have to wonder what the horse is doing in the race. Perhaps a case can be made that he could fill
out a superfecta but just because he has a handful of 3" and 4™ place finishes elsewhere doesn’t mean he'll be doing
so against thisfield

Gary



M ar gaux Staff Selections

Steve Johnnson (Managing Partner) — Big Brown
Kat Cherny (Farm Manager) — Pyro
Gary Hudson (Stallion Manager) — Big Brown
Warren Giegold (Y earling Manager) — Colonel John
Linda Tassler (Assistant) — Big Truck
Michele Holbrook (Administration) — Recapturetheglory
Michelle Harmon (Nightwatch) — Eight Belles
Jennifer Morgan (Controller) — Pyro
Allen Devers (Maintenance) — Eight Belles
Jeanie Marie (Broodmare Foreman) — Pyro
Erin Lewis (Intern) - Pyro

Derby Chat with Andrew Beyer
Tuesday, April 29, 2008

DRF_Moderator
Thank you for joining us. We will discussing the Kentucky Derby with Andrew Beyer tonight Tuesday April 29th at
7pm EST.

Q: Looking at the pace scenario, which runing style do you think will really contend in the Derby ?

Andrew_Beyer

When War Pass was scheduled to run, | thought it was certain that the Derby would have a hot pace that took atoll on
all the speed horses. | was planning to throw out any front-running type. But now the scenario is ambiguous. They®@e
been trying to harness the speed of Bob Black Jack, and we don®know that Big Brown has to gun for the lead either.
(He was forced to go from that outside post position in Florida). So 1@ say that the pace might be middling by Derby
standards--a half in :46 and change or :47. If that®right, horses of any style would have a chance.

Q: How concerned should | be that Colonel John has not yet achieved a Triple Digit Beyer?

Andrew_Beyer

That®abig negative, athough | must say that figures on synthetic tracks have tended to be alittle lower than figures
on dirt tracks. (The reason is the slower pace.)But | don®see that Colonel John has run any giant races. @ throwing
him out.

Q: Everyone knows the percentage of winning favourites at the Derby has been low over the years, and especially so
in recent times. Please discuss any reasons you may have by way of explanation.



Andrew_Beyer

With 20 horses in the field, there are alot of possible outcomes, and with all the traffic there is no certainty that even
asuperior horse may not be able to win. Plus, we haven®had as many dominant individualsin the last 20 years as we
had in the 70s.

Q: Andy...I like Pyro. What's your thoughts about him and drawing a line through the Blue Grass?

Andrew_Beyer

| wish | knew the answer to that question. He and Big Brown are the two horsesin the field who have shown
exceptional talent. Pyro®first win this season was freaky; his racing debut was eye-catching; he ran afigure of 105 at
2. But he looked so bad in the Blue Grass--1 don®know if anyone, including Steve Asmussen, could tell you for a
certainty that the race is a complete throwout.

Q: Which post posisions in the Derby do you consider as being automatic throwouts ?

Andrew_Beyer
None. 1@ rather a horse be inside than outside--the preference of so many trainers for outside postsis insane. But
enough horses have won in recent years with wide draws that | guess you can®count post position as a big factor.

Q: How does Big Brown earn a 106 in the Florida Derby while Colonel John only gets a 98 running a identical time
(1:48.16) in the Santa Anita Derby? Smooth Air ran a full second slower and gets a 98, too.

Andrew_Beyer
The figures take into account the inherent speed of the racing surface over which the horses run. The artifical surface
over which Colonel John ran was faster than the dirt over which Big Brown ran.

Q: Why are the speed figs so low for the preps run on synthetic tracks?

Andrew_Beyer

At most tracks, jockeys perceive that speed is not the advantage on synthetic tracks that it ison dirt. So they rate their
horses; the pace is slow; and sometimes it®so slow that the horses cannot accelerate enough at the end to run as fast
as they might be capable of doing with anormal pace. Thisis adilemmas for us fig-makers. When the paceis
ridiculously slow (as, say, in the ©7 Blue Grass). and it produces aridiculously slow final time, we might upgrade the
number a bit to better reflect the true ability of the horses.

Q: Hello Mr.Beyer, Big Brown is getting all the hype. | was however impressed with the runner up Smooth Air. What
are your thoughts on Smooth Air?

Andrew_Beyer
| could have made a marginal case for him, but after he was sidelined for three days because of physical problems, |
can®use him. Wayne Lukas aways used to say: "Y ou can®make compromises and win the Derby."

Q: Last year you dismissed Curlin's chances due to a lack of experience. Are you doing the same this year with Big
Brown?

Andrew_Beyer

Yes | am. No horse has won the Derby with fewer than five career starts since Exterminator, and if 1@ going against
that precedent | want alot more than 2 to 1. Although some people might say that Curlin shows how times have
changed, that horses race more sparingly than they used to, | think he validates the importance of experience in the
Derby. He was the best horse of his generation, but he still couldn®win the Derby with only 3 career starts.



Q: Hi Andy: How do | gage the time of the Wood Memorial.. blistering open quarter and final time dreadfully slow.
Should Court Vision have closed better ... dont understand which time is more meaningful ?

Andrew_Beyer

The fast early pace created a perfect set-up for a closer, and yet Court Vision couldn®take advantage of it. | didn®
like hisrace. My friend and colleague Randy Moss liked Tale of Ekati®Wood effort. Although 1@ be inclined to say
that Ekati got a perfect trip sitting behind the speed, Randy® pace figures indicate that Ekati was running very hard to
chase that pace, and the effort was better than the final figure might suggest.

Q: Isthisthe year to buy the tri and hope for chaos?

Andrew_Beyer
By "buy" do you mean take a 20-horse box? | think that might be excessive. But | think that the two favorites, Big
Brown and Colonel John, are sufficiently vulnerable that taking a sizeable spread in the exotics is a reasonable

strategy.

Q: How confident are you in the Beyer figure that you assigned to Pyro in the Breeders Cup Juvenile

Andrew_Beyer

I@ confident. The top two horses ran monster races. There was a straightforward comparison with the the Juvenile
Fillies that confirmed the figure. Moreover, the giant gapsin the field were the type you see in a big-figure race. (It
was 12 lengths back to the third horse.) | don®know if Pyro will ever repeat the number, but it was legitimate.

Q: Can you provide us with an analysis (i.e. their legitimacy) of the figures earned in the Blue Grass and Illinois
Derbies?

Andrew_Beyer

The Blue Grass was a slow race won by a mediocre horse. The dirt horses didn®fire on Poly. | have no trouble with
that number. The lllinois Derby caused us trouble. The race came up unredlistically fast--it would have been over 110
if we@ taken the number at face value. But they run very few 1 1/8 mile races at Hawthorne, and when they do they
are sometimes freaky. Before the Illinois Derby we have some suspicion that they juice up the track. When War
Emblem won the Ill. Derby in a giant figure, our lllinois figure man, Dennis Harp, decided to accept it. War Emblem
had the top figure going into the Kentucky Derby and verified it. But we couldn®see Recapturetheglory and the rest
of them all running in the stratosphere, so we lowered the number. | think we are right. If Recapturetheglory wins
Saturday, 1@ beill.

Q: Denis of Cork has all the makings of a "buzz' horse---yet he's slow on the Beyer #'s. The TG Sheet guys who
manage him might differ--your opinion?

Andrew_Beyer
The Sheet guys who manage him haven®looked so brilliant in their management thus far.

Q: Who do you see with a better chance, Tale of Ek or Monba?

Andrew_Beyer
Tale of Ekati because he®adirt horse.



Q: Andy, how reliable are the Santa Anita figures as of late? Can we trust them w/ how much the track has changed
over the meet?

Andrew_Beyer

The fact that the track changed alot doesn®faze the figures; our track variants take that into account. (Santa Anitadid
get alittle tricky because, | believed, they sometimes changed the track significantly in the middle of the card.) My
concern about the S. A. figuresis only that form on a synthetic track may have little or no relationship to a horse®
form on dirt.

Q: Sudying the charts fromthefirst 3 days of racing, speed is not holding up that well. | know it still is 4 days away
but that seems to be the standard on Derby Day also, | am throwing all the speed horses out for that reason for the
win. Would you agree or disagree?olsa

Andrew_Beyer

Don®be fooled by anything that happens in the first couple days of the Churchill meet. They work on that track, and
work on it, and work on it so that by Derby day it may bear no resemblance to what it was on opening day. | don®
think |@e ever seen a Derby where atrack bias played a significant role in the outcome.

Q: How do you feel about Cool Coal Man? | was impressed by his Fountain of Youth and the fig stacks up with most
of these.

Andrew_Beyer
Even if you throw out his Blue Grass, | can®love his Fountain of Y outh. He had a very good trip breaking from post
position 1--which is agreat advantage in the 1 1/8 mile races at Gulfstream.

Q: What happened to all the fast horses? Seems like the last few years very few horses have run 100+ BSF's prior to
the Derby but in previous years half the field or more had done so. Are the horses slower now or isit that trainers are
not asking them for their best prior to the Derby?

Andrew_Beyer

| think thisisjust a sub-par crop. At least | hope it®an aberration. But if it®©part of atrend, one explanation may
certainly be that the shelkhs have bought so many of the best U.S. racehorses and breeding stock that they have
significantly thinned out the quality of the 3-year-old class.

Q: Do Pyro'stwo triple digit Beyer number from last year mean anything this year? Or is he a throw-out as well?

Andrew_Beyer

They mean alot to me. They showed that Pyro has alot of ability. A lot of people knocked his first two winsthis
season because the figures were poor, but he nevertheless ran a phenomenal race in the Risen Star, rallying to win
after an extremely slow pace. My feeling was that when Pyro got a solid pace in front of him in the Kentucky Derby,
he@ make agiant rally and run abig number again. | took him at 20 to 1 in afuture bet, so |@ hoping thisis what®
going to happen. But my confidence was somewhat shaken by his poor showing in the Blue Grass. 1@ like to be
confident that | can throw the race out because it was Polytrack--but | don®know.

Q: What's your thoughts on the ADW fiasco. Isn't the sport shooting itself in the foot on it's biggest day. Why can't
both sides take a truce for one day?



Andrew_Beyer

As the racing business deteriorates, everybody keepstrying to grab alarge piece of the pie for himself, and to hell
with everybody else. Nobody even thinks any more about trying to do what®best for the customers or for the sport®
overall interests.

Q: How do you rate the Arkansas Derby as a prep this year?

Andrew_Beyer

The figure was of 102 was good by this year®@standards, and both horses earned their numbers honestly. Gayego
fought for the lead all the way around the track, and Z Fortune was parked wide on both turns. This was a career-best
effort for both horses, and | am sure that Sheet adherents will say this was a bad thing, but the Derby is frequently
won at a price by horses who start getting good in their final prep race--among them, Funny Cide, War Emblem and
Charismatic. They were all big prices, and either Gayego or Z Fortune could be the under-the-radar horse who wins
the Derby or at least getsinto the tri.

Q: What do you think about the new Moss Pace figures, are you utilyzing themin your handicapping?

Andrew_Beyer

| think they@e probably the best pace figures ever made. | was working with Randy for atime on this project, but he
was miles ahead of mein histhinking on the subject: He went to Google Earth to measure the contours of all the
major U. S. tracksin order to calculate the impact of the tracks@ayouts on fractional times.

Q: Wnat are your wagering strategies for the derby? ie. Flat Bet,EX, Tris, Supers, Pk 3s etc.

Andrew_Beyer

| don®have enough confidence in any one horse to bet to win. But it©the Derby, so 1@e got to make aplay. So |®
throw out Big Brown and Colonel John, dive into the tri and super pools, spread quite a bit and try to come up with a
monster payoff.

Q: How does this Derby stack up differently to the previous ones in your mind?

Andrew_Beyer

| find it alittle disappointing. The field is not a good one (except, maybe, for Big Brown or Pyro). And the synthetic-
track factor has partly spoiled handicapping it. Judging how horses will make the transition from Poly to dirt is
guesswork, not handicapping. But maybe we® be surprised and this Derby will produce some great drama or an
unexpectedly brilliant performance. | hope so.

Andrew_Beyer

Thanks, everybody, for joining us tonight.

DRF_Moderator



Who® like (or hate) switching back to dirt

By BYRON KING

LOUISVILLE, Ky. - One might think that with Kentucky racing shifting to Churchill
Downs beginning Saturday, that the challenge of analyzing Keeneland® synthetic
Polytrack surfaceis over.

On the contrary, instead of seeking to determine which horses will move up over the
footing, a new puzzle awaits: seeking to determine which winners benefited from the
synthetic surface and which horses@oor performances can be forgiven for not having
liked the surface. The questions will apply to many races during the early portion of the
Churchill meet, including next Saturday® K entucky Derby.

In the absence of a horse having long-established dirt and synthetic form, | believe the
best method to determining how a horse should have run over a synthetic surfaceliesin
thelr pedigrees.

Offspring of certain sires have shown an obvious fondness for the footing, while runners
by other sires, including some prominent ones, have been largely ineffective over the
surface. Bloodstock Research provides a valuable resource for this information.

With the Kentucky Derby and Kentucky Oaks fast approaching, hereisalook at three
Derby/Oaks runners whose pedigrees suggest their recent losses over synthetic tracks can
be excused - Pyro, Proud Spell, and Cool Coal Man - and another, Colonel John, whose
Sire statistics hint he may regress on dirt.

Pyro: A son of Pulpit, he bombed in the Blue Grass over Polytrack, finishing 10th and
never challenging after a slow start. Being by Pulpit - whose offspring®stats are stronger
on dirt than on synthetics - his Blue Grass debacle seems best viewed as a toss-out.
Through Wednesday, two of Pulpit® 19 starters on synthetic tracks this year have won, or
approximately 11 percent, about half the norm of the 500 leading synthetic siresin the
country.

Proud Spell: After running a career-best race in the Fair Grounds Oaks, in which she
beat champion Indian Blessing, she bounced in the Ashland over Polytrack, finishing
third. Perhaps it was the super-fast race at Fair Grounds that sent her backward, but
statistics also suggests it could have been the surface. Sheis a daughter of Proud Citizen,
apromising young stallion, but one whose runners have struggled on synthetic tracks.
Thirteen of his runners have tried synthetic surfaces this year, with one of them winning.

Proud Citizen, like Pulpit, had better numbers in 2007 with synthetic runners, but again,
those numbers paled relative to the dirt statistics these sires piled up.

Proud Spell appears poised to win the Kentucky Oaks - provided she indeed runs there
and not in the Derby.

Cool Coal Man: In contrast to Pyro, who some seem readily willing to forgive for a poor
effort in the Blue Grass, | have heard very few handicappers discussing Cool Coal Man
as a bounce-back candidate. That might be shortsighted because his poor effort in the
Blue Grass was fairly typical of offspring of Mineshaft racing on a synthetic surface.



Eleven runners by Mineshaft have raced on synthetic surfaces this year, and not one has
won arace. Last year, they did only marginally better, with 1 out of 11 winning on a
synthetic surface.

Throw in that Cool Coal Man has aready won over the Churchill strip, defeating
eventual Illinois Derby winner Recapturetheglory in an allowance last fall, and Fountain
of Youth winner Cool Coal Man looks like amild Derby threat at a potentially rewarding
price.

Colonel John: Having raced exclusively on synthetic tracks, heis one of the biggest
unknowns of the Kentucky Derby. He has shown a high level of class, winning the Santa
Anita Derby, Sham, and Real Quiet Stakes, but his pedigree indicates that synthetic
racing, more than dirt racing, is his calling. His sire, Tiznow, ranksfirst in 2008 in
progeny earnings on synthetic tracks after finishing second last year.

No doubt, a good horse like Colonel John can inflate earnings, but even considering the
sire®relation of winners to starters on synthetic tracks, Tiznow is atop-level synthetic
sire. Thisyear, 11 of his 31 starters on synthetics have won on the surface, transating to
35 percent winners, when the norm is 22 percent.

In fairness to Colonel John, his dual Breeders@Cup Classic-winning sire aso has good
numbers with dirt horses (he ranks ninth by progeny earnings on dirt in 2008, after
finishing last year 30th in that category). But those numbers are not quite as good as his
synthetic statistics.

Unless Colonel John posts an eye-catching work over the Churchill strip leading up to the
Derby, my inclination is to take a stand against him as one of the Derby favorites.

Colonel John super as Derby key

By MICHAEL HAMMERSLY

PHOENIX - It®aweek ahead of time, so things could change, but as they stand now I1@n
in Colonel John®corner when it comes to the Kentucky Derby.

| don®worry in the least hearing all this he®-only-run-on-synthetic stuff. We@e not
talking about some turf-bred horse who has flourished on the synthetics. Weee talking
about a horse by the two-time Breeders@Cup Classic winner Tiznow, who never raced on
synthetics - he obviously loved the dirt. Colonel John has dirt champion Turkoman on his
bottom side. Tiznow has produced such crack dirt horses as Tough Tiz®Sis, Well

Armed, Slew®Tizzy, Bear Now, Tiz Wonderful, Liquidity, and champion juvenilefilly
Folklore. If Colonel John doesn®win or isn®a factor in the Derby, it will be because he®
not good enough, not because of the surface.

All the synthetic-bashing and talk of how some of the preps are now made meaninglessis
puzzling to me. After al, how many huge Blue Grass wins did we see on the Keeneland
dirt over the years have little or no bearing on the Kentucky Derby? Wild Syn, Sinister
Minister, Millennium Wind and a host of others came acropper at Churchill Downs on



Derby Day. Why do some critics so conveniently forget these and so many other
inscrutable dirt results?

The other knock on Colonel John comes from historians. Some very smart handicappers
are critical of the fact that he has had only two races as a 3-year-old in prepping for the
Derby and how the numbers for such a horse are bleak (2 for the last 55, with Sunny®
Halo and Street Sense the ones succeeding). They point, with good reason, to the likes of
Point Given, saying that if a horse that good had only two preps and lost the Derby, that
angleiscrucial.

Thereisone big difference, however: Point Given was not supposed to have just two
preps. He was targeted for three but a health issue set him back a bit. Colonel John, on
the other hand, has been specifically targeted for a two-race lead-up to the Derby. That
difference is huge. Street Sense, for example, specifically had a targeted atwo-race run-
up to the Derby.

| aso go back to Barbaro on this argument. He had the traditional three races at 3 going
into the Derby. One of those, however, was the Grade 3 Tropical Park Derby on Jan. 1.
Areyou telling me that if the Tropical Park Derby had been run 24 hours earlier Barbaro
would not have won the Kentucky Derby?

If you look at the last 53 who went into the Derby off two preps and failed, how many of
them really belonged in the Derby? Y ou can safely say many of them couldn®have won
the Derby with 10 preps or a head start.

Of course, even if you eliminate about half who had no chance to begin with, you are still
left with something like 2 for 26, so, yes, it is adaunting number. But the underlying
reason a horse had two or three preps may be more crucia than the actual number. And
let®face it - much of the handicapping wisdom of 25 years ago has changed. The game
has changed, not only in the surfaces we race on, but the way horses are managed.

(Aninteresting side note - the likely race favorite, Big Brown, also comes into this year®
Derby off atwo-prep schedule.)

With such abig field, | want to find alinchpin, and for me it® Colonel John, with Big
Brown playing akey role aswell. | know, those are the two favorites, but my plan
involves superfectas, so if | can get abomb or two to fill the other two slots | can be lined
up at the IRS window.

So, here®a tentative plan, subject to adjustment based on the week® events, weather, and
last-minute news.

|@n going to formulate a few $1 superfectatickets. My first has Colonel John/Big
Brown/8 horses/8 horses. Those eight horses in both spots are Pyro, Visionaire, Bob
Black Jack, Court Vision, Eight Belles, Gayego, Monba, and Smooth Air (sub Denis of
Cork if Eight Belles doesn®go). That®$56. |® repeat that with Colonel John/the 8/Big
Brown/the 8 ($56) and again Colonel John/the 8/the 8/Big Brown ($56).

Then, three more tickets using Colonel John in the second spot: Big Brown/Colonel
John/the 8/the 8 ($56) and the 8/Colonel John/Big Brown/the 8 ($56) and the 8/Colonel
John/the 8/Big Brown ($56). That®six tickets at $56 apiece ($336).

For me to have a chance to win, Colonel John has to run first or second, and Big Brown
has to be in the top four. Happy hunting.




Tak isn®cheap - if you can back it up

By STEVEN CRIST

NEW YORK - Kentuckians have similar taste in their Derby favorites and their mint
juleps: heavy on the syrup and almost unbearably sweet.

They would prefer that the likeliest winner of the Derby to be owned and bred by a
seventh-generation Bluegrasser, and trained by a humble and clean-cut fellow who calls
his elders "Sir" and never voices a stronger endorsement of his horse than "might be a
nice one." In the absence of those ideal connections, they will settle for an allegedly
heartwarming story about the indomitable spirit of blue-collar underdogs, especidly if
thereisasick relative involved.

By those standards, it®amost hard to believe that Big Brown will actually be the favorite
in Saturday® 128th Kentucky Derby, given his spectacular lack of cuddly credentials.

His owners are not family farmers but International Equine Acquisitions Holdings, Inc., a
corporation founded in 2003 by two hotshot New Y ork investment bankers, Michael
lavarone and Richard Schiavo. It®no accident that IEAH looks more like a stock-ticker
symbol than atraditional nom de course: Their plan, especidly if Big Brown winsthe
Derby, isto take International Equine public and manage it like a hedge fund, raising
$100 million for future purchases like the $3 million they paid for Big Brown after he
won his debut at Saratoga last August.

"The primary goa of IEAH Stablesisto parlay its success on the racetrack into afull-
service breeding operation,” according to the company®website. "Management has done
significant due diligence and perceives the breeding end of the business to be immensely
profitable.”

Their trainer, Rick Dutrow, is the antithesis of humility when it comesto his colt and
most other topics. Not since Bud Delp infuriated the locals amost 30 years ago by
pronouncing Spectacular Bid the greatest horse who ever |looked through a bridle has a
Derby trainer been as blunt about the race.

"It®ahorserace, and | have the best horsein the race," Dutrow said after the colt®final
major Derby work in Florida Thursday morning. "It®that simple. . . . | don®see how he
can get beat."

Dutrow added that he planned to make a big bet on his horse, as he reportedly did when
he wagered $160,000 to win on Saint Liam in the 2005 Breeders@Cup Classic at $6.80,
picking up $384,000 in profit on top of his $243,360 trainer®share of the winning purse.

Those remarks have aready set some Kentucky commentators into atizzy, calling the
Big Brown camp cocky and arrogant. They@e not going to be any happier with his lack of
reverence for the Derby when they read his quote in David Grening®profile in Sunday®
Racing Form, where the trainer says, "I@n training this horse for a horse race. | don®care
what the name of it is."



There®an undercurrent to the criticism that suggests Dutrow is aloudmouthed claiming
trainer from New Y ork who will meet his comeuppance under the protective gaze of the
Derby deities. Dutrow®swagger and the volume of his operation - he has started 623
different horses and won 791 races from 3,123 starts in the last five years - may make
him seem better suited to the second race at Aqueduct than the Derby. Such aview,
however, ignores Dutrow® proven success at the highest levels of the game.

Dutrow trained Saint Liam to the 2005 Horse of the Y ear title with similar confidence,
announcing his schedule well in advance and daring all comers. Just last month, he won
two seven-digit races on the Dubai World Cup card, the Godolphin Mile with Diamond
Stripes and the Golden Shaheen with Benny the Bull. Y et Dutrow stayed Stateside that
day to saddle Big Brown to his Florida Derby romp

There®a so the possibility that he®simply right about Big Brown and his competition.
The colt®Florida Derby was unquestionably the fastest and most dominant performance
in a Derby prep in a season most notable for slow performances, close finishes, and form
reversals.

Big Brown isin the same situation as Curlin was last year: trying to make history by
winning the racein just hisfourth career start. It was too much of achallenge even for
Curlin, who finished a distant third, then took the Preakness in his next start and had
proved himself the best horse in the world by year®@end after winning the Jockey Club
Gold Cup and Breeders@Cup Classic.

So even if Dutrow isright and Big Brown is the best horse in the field, he®no cinch on
Saturday. Still, the best horse sometimes wins, even if his connections ruffle afew
feathers by saying so beforehand. After all, it®not asif Buddy Delp was more than an
inch off the mark with what he said about Spectacular Bid.

Derby figures add up to just one

By DICK JERARDI

PHILADELPHIA - Trainer Rick Dutrow says Big Brown isalock in the Kentucky
Derby. If thiswas arace that we all had not scrutinized for months and that did not have
so much history we like to add to the equation, Big Brown really would jump off the

page.

Incredibly, only four horsesin the 20-horse field have earned triple-digit Beyer Speed
Figuresin two-turn Derby prep races this year: Big Brown, Gayego, Recapturetheglory,
and Z Fortune. This suggests either the artificial surface phenomenon is having an effect
on final times or thisis not avery strong bunch.

Big Brown got a Beyer Figure of 104 in an eye-opening allowance race, followed by a
106 in the Florida Derby. Gayego got a 103 in the Arkansas Derby. Z Fortune got a 102
in the same race, finishing second to Gayego by three-quarters of alength.
Recapturetheglory got a 102 for his Illinois Derby victory.

So, on the numbers, Big Brown, by virtue of having done it twice, stands out every bit as
much as his trainer says he does. Moss pace figures also strongly suggest Big Brown has
arunning style edge, as only Bob Black Jack has the same kind of early speed.



Obviously, Bob Black Jack can make the front if the colt® connections want that to
happen. But it could be they want to keep the colt back off the pace in hopes of
conserving something for the finish. Don®expect that will work, but it is a thought.

Big Brown clearly does not need the lead to win, but may end up on the lead. If you bet
on the colt at, say, 3-1, how would you like to see him cruising up top as the field heads
into the backstretch? That could happen, but it is not like hopeislost if it does not

happen.

In a Derby with all the uncertainty of the artificial surface preps, Big Brown got his two
big figures on adirt track at Gulfstream Park.

Still, thisis the Derby, where more unusual things happen than in any other race. Part of
itisthe size of thefield. Part of it isamount of pressure on the jockeys and trainers.
Tactical mistakes are made because of the unusual size of the field.

Fundamentals, however, do not get cast aside because of the size of thefield or
importance of the moment.

If trying to pick awinner has its complications, constructing bets is even more
complicated. How much and how are the questions.

The superfecta, of course, offers potential life-changing value. It is hard to resist and
incredibly hard to hit.

Hey, if you have a spare $116,820, you could lock up the super now by covering al the
possibilities (20x19x18x17).

Maybe, Eight Belles will scratch and you can get it down to $93,024 (19x18x17x16).

If you don®have the bankroll for an all-all-all-all, or do but think it might pay less than
you bet, you have to handicap the super like you handicap everything else. That, of
course, is where the artificial surfaces come into play.

How do you evaluate Pyro, Big Truck, and Cool Coal Man - 10th, 11th and 12th in the
Blue Grass after winning the Louisiana Derby, Tampa Bay Derby, and Fountain of Y outh
in their previous start. If just one of them had run so poorly, you might just decide that
horse has gone off form and act accordingly. But al three in one race seems like
something more than coincidence. But what isiit, really? Is there any way to know for
sure until the Derby is run.

Really, who can tell the difference between Z Humor, Anak Nakal, and Smooth Air? All
will be running from off the pace. One might hit the super, but which one. How many do
you use? Which do you discard?

Depending on your bankroll, you have afew choicesif you are going to attack the super.
You can lock in on a30-1 (or higher) horse that you think has a chance to get a piece and
then frame a bet around that horse. Or you can lock in on a couple of solid horses that
you key in most of your tickets and then start to spread, hoping an unexpected |ongshot
will find away to hit the ticket. Y ou can pick awinner first and then try to fill in the
blanks.

Typicaly, shaky speed horses are the best to eliminate from superfectas. They are often
fading in the stretch when the plodders are just getting under way.



Trying to envision how arace will be run is usualy the key to exotic wagering, but trying
to get an accurate mental picture of what may go down in 20-horse field is often an
exercisein futility.

If you can anticipate anything beyond the first flight and the last flight, you are way
ahead of the game.

There is little ambiguity about the Beyersin this Derby. They point right at Big Brown.

Betting that superior talent is enough

By STEVE CRIST

NEW YORK - Given that | failed to select a Kentucky Derby winner between Strike the
Gold in 1991 and Street Sense in 2007, perhaps you should check back in 2023 when |
am due to beright again, especially since | am picking afavorite with several strikes
against him.

There are lots of other good reasons to oppose Big Brown in the 134th Kentucky Derby.
He will be trying to win the race in only his fourth career start, which even the mighty
Curlin couldn®do last year; he has run in only one stakes race, beating an
unaccomplished field in the Florida Derby; his parentage doesn®make pedigree experts
drool over his prospects at 10 furlongs; and he® start from the far outside post in afield
of 20.

Y et after adding those up, they don®outwei gh the one good reason to stick with him: He
has shown more raw talent in his three starts than his 19 opponents, and sometimes the
best horse wins. There are plenty of nice horsesin this race, but from what we®e seen so
far, if there®one for the ages, it®Big Brown.

He has done one thing after another that ordinarily good horses just don®do. He won his
debut over adistance of ground on the grass by 11 lengths, truly accel erating the farther
he went with afinal five-sixteenths in a spectacular 28.40 seconds. He returned from a
six-month layoff to win at a mile by nearly 13 lengths. Then in the Florida Derby, he had
to run an opening half-mile in 45.83 to clear the field, and still increased his lead at every
call despite drifting and gawking through the stretch. Another performance like that, and
they@e just not going to catch him.

Pyro might have been favored over Big Brown had he won the Blue Grass as the even-
money favorite, but his dismal 10th-place finish over the quirky Polytrack at Keeneland
dropped him to third choice on the morning line. If you®e willing to draw aline through
that race, he®an attractive alternative at 6-1. While his two impressive wins at the Fair
Grounds were slow against the clock, he was allowed to gallop along behind slow paces
and finished very strongly, blowing past subsequent strong performers such as Z Fortune
and Visionaire. He ran final-time figures as a 2-year-old that are as good as most of this
year® 3-year-olds have turned in.

There are all sorts of interesting possibilities anong the othersin the field. Two that 1®
be trying are Tale of Ekati and Monba, not because they won indisputably slow editions



of the Wood Memorial and Blue Grass, but because there®a possibility that both can
improve off those efforts in their third starts of the season.

Tale of Ekati®slow final time in the Wood was a direct function of his chasing a
spectacularly fast pace. He was exhausted late while barely running down War Pass, but
could produce a stronger effort with more patient handling. Monba was similarly
uninspiring edging past entrymate Cowboy Cal in the Blue Grass, but was making a
comeback start from an injury and seems like a horse with plenty of upside left. He was
running over thefield at the end of the CashCall Futurity last December.

No disrespect is intended toward the California contingent, but either price or distance
prevents a stronger endorsement. Colonel John has done little wrong, with 4 victories and
2 seconds in 6 starts, but has yet to run afast race and was all out to catch tiring sprinters
despite a strong closersdias in the Santa Anita Derby. He® perfectly eligibleto like the
distance if he thrives on dirt after an al-synthetic career, but just seems like an underlay
asthe 4-1 second choice. Gayego aso has run well in al his starts, but just didn®l ook
like a horse who was going to enjoy an additional furlong after grimly hanging on to win
the Arkansas Derby.

Outside of therace itself, there®little for fans to cheer about this Derby. Three days
before post time, it remained unclear whether account-wagering customers in many
markets would even be able to bet the Derby card thanks to industry disputes that are
increasingly alienating customers and squandering the sport® opportunity to grow. Nor
will that growth be helped by the near certainty that whoever wins this year® Derby will
be retired to stud by the end of this year, asthe tail of bloodstock speculation continues to
wag the dog of racing.

But at least for two minutes Saturday afternoon, we can forget about all that and salute
one special colt - especialy if Big Brown lives up to the incredible promise he has shown
us so far.

Elusive prize no obsession

By JAY HOVDEY

LOUISVILLE, Ky. - Bill Mott is going to win the Kentucky Derby. Maybe not this year,
and maybe not next. But someday it will happen, and when it does the racing world will
breathe asigh of great relief.

But hey. Richard Burton never won an Oscar. Sam Snead never won the Open. Ernie
Banks never wore a World Series ring. Mott has plenty of company among his peers, too,
still on the outside looking in. The same lament could be sung for Allen Jerkens, Ron
McAnally, Richard Mandella, Bobby Frankel, Jonathan Sheppard, and Shug McGaughey,
all of them very active and right there alongside Mott in the Thoroughbred racing Hall of
Fame.

Mott, however, isthe al-time leading trainer in the history of Churchill Downs, whichis
where you have to be to win the Derby. With 583 winners going into the current meet,



you would think that somewhere along the way he would have accidentally won the dang
thing, unlessit just comes up too soon in that first condition book.

"|®@e never pursued the Derby asagoal," Mott said thisweek in his stable office between
sets. "1®@e had to wait for owners to come to me, because 1@ not a great salesman
anyway. |®@e never picked up the phone and said, ®et®©go pick out a Derby horse.©

This puts him in arare minority anong modern trainers, who can no longer sit back and
wait for a classic horse to show up. If they want one, they@ better get hustling.

"|@n going to get better at it," Mott promised, and smiled. "1®e actually had some horses
who were certainly bred for the Derby. But as individuals they weren®up to the task. |
just don®believe |®@e ever had the right horse."

Although historians may be scratching their heads, it®hard for the rest of usto feel sorry
for Mott. After all, he has trained five champions, including two-time Horse of the Y ear
Cigar, who put Mott in the spotlight with a 16-race winning streak that covered part of
three campaigns in the mid-1990s.

Over the past decade, Mott has steadily added to his impressive stats without training a
media darling. He made headlines last summer at Saratoga when, in an uncharacteristic
flurry of success with 2-year-olds, Mott seized the training title from Todd Pletcher and
won the Hopeful Stakes for good measure.

But let®©faceit. Neither Mott nor his horses have exactly broken a sweat trying to win the
Derby. The best of the bunch was probably Taylor® Special, a top-class sprinter-miler
who had the bad luck to win the Blue Grass Stakes back in 1984, when people still paid
attention to the results of that race. In the Derby, Taylor® Special was fourth choice and
finished 13th.

Favorite Trick, the reigning Horse of the Y ear, was eighth in 1998 in his third start for
Mott (Pat Byrne trained him as an unbeaten 2-year-old). At no point in his career did he
look like a mile-and-a-quarter horse, which Mott knew anyway, and later the colt took the
Jim Dandy. A badly outclassed Rock and Roll ran for Mott in the same Derby, as a
courtesy to co-owners M adel eine Paulson and Jenny Craig, and beat one horse. Since
then, the only Mott Derby sighting has been with George Steinbrenner® Blue Burner,
who was an anonymous 11th in 2002.

Clearly, these are not the stats of a man serious about winning the race, at least not in
comparison with someone like Todd Pletcher, who will be running his 20th and 21st
horses on Saturday in search of hisfirst Derby prize. What, in fact, is Mott® problem?
Doesn®he know that no one outside the sport will take him seriously until he joins David
Cross, Cam Gambolati, Juan Arias, and Clyde Van Dusen as Derby winning trainers?
Even Charlie Whittingham managed to crack the Derby code, although he was 73 when it
finaly happened.

"Considering that, | don®really feel any pressureto winit," said Mott, who is54. "I
suppose if | had the favorite, things would be different.”

Richard Dutrow has that role this time around with Big Brown, the unbeaten winner of
the Florida Derby. Dutrow has been rubbing a few feathers the wrong way with his
cocksure comments, something the buttoned-down Mott tends to avoid (he s, after al,
from South Dakota). Still, it has been great theater.



"I like Richie Dutrow," Mott said. "He®a good trainer, and | think he®having a good
time. Let him crow alittle bit. So what? It adds some color. Everybody elseis giving
these generic answers: ®&/ell, we®e got a shot. He® doin@ood.©

Mott will be challenging Big Brown with WinStar Farm® Court Vision, third in the
Wood Memorial last time out, and Zayat Stable®Z Humor, third in the Illinois Derby.

"Court Vision®got the most perfect attitude,” Mott said. "He just doesn®make any
mistakes. He®very gutsy - you can put him anywhere. He wants to run and he tries to get
himself to the wire. 1@ not going to say he®the most talented horse |@e ever trained, but
he®got what it takes, like the little red engine that keeps thinking, ®can do it. | can do it.©
|@e learned over the years that horses with such a disposition will take you along way.

"Z Humor is astrong, bullish sort of a horse with a beautiful way of going,” Mott went
on. "He could get rattled, though. He lost hisrace a Tampa' - the Sam Davis - "when he
washed out in the paddock. But we shipped in and ran, so we didn®get a chance to
school him. That was unfair to him. Of course, you can®really prepare them for what
they@e going to see at the Derby. So if he gets alittle shook up, it won®be a surprise.”

In an interesting move, with the Derby at stake, Mott is taking blinkers off Z Humor and
putting them on Court Vision.

"WEell, you see, we only have the one set of blinkers,” Mott deadpanned.

But serioudly, folks. . .

"We learned something about Court Vision the other day, putting blinkers on him, when
he worked a half in 46 and 1," Mott said. "We gave him alead horse and he just went
after him. He had alittle more run in the tank than we gave him credit for."

Enough to give Mott hisfirst taste of Derby glory?

"They@e doing good,” Mott replied. "We®e got a shot."

Moss 2008 Derby Pace Analysis: Historical Background

By Randy Moss, Special to DRF.com

In advance of the M oss Pace Figures for the 2008 running, hereis a year-by-year look at
the Race Shape pace figures for the Kentucky Derby. Since last year’s numbers were
published, the figures have been modified slightly, but comparisons from one year to the
next remain the same.



2007 77 86 92 93 96 Street Sense
2006 78 86 88 90 97 Barbaro
2005 86 92 95 95 93 Giacomo
2004 78 88 90 95 95 Smarty Jones
2003 74 84 89 94 96 Funny Cide
2002 68 79 84 92 98 War Emblem

A year ago, Hard Spun set a pace slightly slower across-the-board than the previous three
runnings. Even though he was probably better at a mile than a mile-and-a-quarter, he held
for second and might have won had Calvin Borel not given Street Sense one of the
greatest and most daring ridesin Derby history.

In 2006, an expected torrid pace never materialized, and Barbaro broke the race wide
open as the field entered the stretch. That race began with slightly above-average pace,
but by the quarter pole the pace had slowed to such an extent that the one-mile 91 figure
isthe lowest recorded from 1992-2006, and Barbaro’ s seven-point accel eration from that
91 to hisfina number of 97 also is the highest recorded during that period.

In 2005, note the suicidal pace that directly contributed to Giacomo’ s stunning 50-1
victory. The opening-quarter 86 is the highest from 1992-2006, the opening half-milein
92 is second-highest, and the six-furlong 97 is co-highest.

Smarty Jones chased a pace in 2004 that was dlightly quicker than Barbaro chased.

The average Race Shape for the 92-06 Derby runningsis 78-84-91-95-96: almost exactly
the pace for Funny Cide' s 2003 score.

Note the much slower quarter, half and six-furlong figsin 2002 — the year War Emblem
was left alone to set a moderate pace.

2001 82 94 95 96 99 Monarchos

2000 78 85 91 93 96 Fusaichi Pegasus
1999 67 76 85 93 96 Charismatic
1998 77 90 91 97 95 Real Quiet

1997 67 79 86 94 98 Silver Charm

A pace meltdown similar to 2005 occurred in 2001, the year Point Given raced unusually
close to the pace and Monarchos stormed from far back to upset the field.

The pace was merely average the year Fusaichi Pegasus rallied from well back, and
surprisingly slower-than-average when Charismatic nevertheless passed much of the field
along with runnerup Menifee. Given that success against less-than-favorable
circumstances, it was no surprise the Charismatic-Menifee exacta also clicked in the
Preakness Stakes two weeks | ater.

In 1998, Real Quiet held on to beat Victory Gallop despite afinal quarter-mile that
decreased in figures from 98 to 95.



Silver Charm’s 1997 Derby had a pace very similar but slightly quicker than
Charismatic’'sin 1999.

1996 82 86 92 97 97 Grindstone
1995 77 86 90 94 96 Thunder Gulch
1994 79 85 90 95 97 Go For Gin
1993 76 83 88 91 95 Sea Hero
199268 758491 95 Lil E. Tee

An opening 85 quarter in 1996 helped set the table for Grindstone’ s come-from-behind
upset in 1996, for which the pace was a few lengths quicker than in 1995, when Thunder
Gulch aso rdlied for the win.

The pace was average in 1994 (Go For Gin) and slightly below average in 1993 (Sea
Hero). Lil E. Tee came from well off the pace in 1992 despite opening figures slightly
slower than for War Emblem’ s wire-to-wire score, which doesn’'t speak highly of the
speed horses in that year’ s running.

Kentucky Derby TV Coverage

Kentucky Derby isjust around the corner and NBC Sports announced that it will extend
its coverage this year by 30 minutes, for atotal of 2 1/2 hours of coverage.

The broadcast will start at 4 p.m. with "Access at the Derby," in which "Access
Hollywood" host Billy Bush will cover the parties, celebrities and fashion surrounding
the Kentucky Derby 2008. The show also will feature celebrities arriving at Churchill
Downs on the red carpet.

At 5 p.m., Tom Hammond and Bob Costas will co-host race coverage alongside three-
time Derby-winning jockey Gary Stevens. NBC Sports@roadcast team aso includes
race-caller Tom Durkin, analysts Mike Battaglia and Bob Neumeier, and reporters Kenny
Rice and Donna Barton Brothers.

NBC has exclusive broadcast rights through 2010.



